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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors and Members of Prestonwood Forest Maintenance Association

Report on the Financial Statements

We have audited the accompanying financial statements of Prestonwood Forest Maintenance
Association, which comprise the balance sheets as of December 31, 2012 and 2011, and the
related statements of revenues, expenses, and changes in fund balances and cash flows for the
years then ended, and the related notes to the financial statements,

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditoxr’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audits in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control.
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Member of the American Institute and Texas Society of Certified Public Accountants
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Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Prestonwood Forest Maintenance Association as of December 31, 2012
and 2011, and the results of its operations and its cash flows for the years then ended, in
conformity with accounting principles generally accepted in the United States of America,

Disclaimer of Opinion on Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
Information on Future Repairs and Replacements on page 13 be presented to supplement the
basic financial statements. Such information, although not a part of the basic financial
statements, is required by the Financial Accounting Standards Board, who considers it to be an
essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic, or historical context. We have applied certain limited procedures to the
required supplementary information in accordance with auditing standards generally accepted in
the United States of America, which consisted of inquiries of management about the methods of
preparing the information and comparing the information for consistency with management’s
responses to our inquiries, the basic financial statements, and other knowledge we obtained
during our audit of the basic financial statements. We do not express an opinion or provide any
assurance on the information because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide any assurance.

ﬁﬂvy V™ \%,,,4}4/ W

Houstoh, Texas
April 10, 2013
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PRESTONWOOD FOREST MAINTENANCE ASSOCIATION
BALANCE SHEETS
December 31,2012 and 2011

ASSETS

CASH AND SHORT-TERM INVESTMENTS  $

RECEIVABLE - HOMEOWNERS
RECEIVABLE - PFUD.

DUE FROM REPLACEMENT FUND

PREPAID EXPENSES

LIABILITIES AND FUND BALANCES

ACCOUNTS PAYABLE

PREPAID ASSESSMENTS

DUE TO OPERATING FUND
TOTAL LIABILITIES

FUND BALANCES

TOTALS
OPERATING REPLACEMENT
FUND FUND 2012 2011
140,740 $ 226,290 367,030 $ 406,255
26,892 - 26,892 28,037
1,592 - 1,592 3,384
11,732 - 11,782 656
11,096 - 11,096 6,267
b 192,102 $ 226,290 418,392 $ 444,599
$ 19,939 $ 1,750 21,689 $ 32,788
142,330 . 142,330 155,375
- 11,782 11,782 656
162,269 13,532 175,801 188,819
29,833 212,758 242,591 255,780
$ 192,102 $ 226,290 418,392 $ 444,599

See accompanying notes and auditor's report,
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PRESTONWOOD FOREST MAINTENANCE ASSOCIATION
STATEMENTS OF REVENUES AND EXPENSES
Years ended December 31,2012 and 2011

TOTALS
OPERATING REPLACEMENT
FUND FUND 2012 2011
REVENUES
Assessments $ 417,000 $ 54,000 § 471,000 $ 453,730
Late fees 5,282 - 5,282 5,417
Interest income 279 24 303 1,116
Clubhouse rentals 2,900 - 2,900 2,000
Legal fee income 8,252 - 8,252 9,434
P.E.U.D. contribution income 8,010 - 8,010 5,000
Collection fees - H.S. 2,180 - 2,180 2,290
Miscellaneous income 410 - 410 470
TOTAL REVENUES 444,313 54,024 498,337 479,457
EXPENSES
Accounting 3,500 - 3,500 3,400
Administrative notices 2,355 - 2,355 2,355
Bad debts 10,320 - 10,320 8,196
Capital expenditures - 96,693 96,693 99,617
Collection fees - H.S. 2,180 - 2,180 2,290
Community activities 2,158 - 2,158 4,948
Deed restriction expense 125 - 125 50
Insurance ) 19,197 - 19,197 18,442
Landscape expense 35,810 - 35,810 48,220
Legal fees 9,468 - 9,468 14,080
Management fees 16,800 - 16,800 15,661
Miscellaneous and office expenses 8,794 - 8,794 9,648
Newsletter/website 1,393 . 1,393 1,505
Patrol expenses 71,132 - 71,132 67,365
Pest control 4,247 - 4,247 1,569
Recreation center and Tennis 9,232 - 9,232 24,538
Swimming pool expense 70,691 - 70,691 64,723
Taxes - property 3 - 3 5
Telephone 2,787 - 2,787 1,834
Trash removal 144,641 - 144,641 139,058
TOTAL EXPENSES 414,833 96,693 511,526 527,504
NET REVENUES (LOSS) $ 29,480 $ (42,669) $ (13,189) § (48,047)

See accompanying notes and auditor's report.
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PRESTONWOOD FOREST MAINTENANCE ASSOCIATION
STATEMENTS OF CHANGES IN FUND BALANCES
Years ended December 31, 2012 and 2011

TOTALS
OPERATING REPLACEMENT
FUND FUND 2012 2011

BEGINNING OF YEAR FUND BALANCES $ 353§ 255,427 $ 255780 $ 310,532
PRIOR PERIOD ADJUSTMENT . - - (6,705)
RESTATED FUND BALANCES 353 255,427 255,780 303,827
NET REVENUES (LOSS) 29,480 (42,669) (13,189) (48,047)
END OF YEAR FUND BALANCES $ 29833 § 212,758 § 242591 $ 255,780

See accompanying notes and anditor's report.
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PRESTONWOOD FOREST MAINTENANCE ASSOCIATION
STATEMENTS OF CASH FLOWS
Years ended December 31, 2012 and 2011

TOTALS
OPERATING REPLACEMENT
FUND FUND 2012 2011

EXCESS OF REVENUES (EXPENSES) OVER

EXPENSES (REVENUES) 3 29,480 $ (42,669) $ (13,189 § (48,047)
ADJUSTMENT TO RECONCILE EXCESS OF

REVENUES (EXPENSES) OVER EXPENSES

(REVENUES) TO NET CASH PROVIDED BY

OPERATING ACTIVITIES:

Decrease in receivable - homeowners 1,145 - 1,145 2,373

Decrease in receivable - P,F.U.D. coniribution 1,792 - 1,792 8,321

Decrease in receivable - vendor - - . 1,960

Increase in prepaid expenses (4,829) - (4,829) -

Increase in accounts payable - 1,750 1,750 16,466

Decrease in prepaid expenses (12,849) - (12,849) 5,011

Increase in prepaid assessments - - - 3,126

Decrease in prepaid assessments (13,045) - (13,045) -

Interfund transfers (11,126) 11,126 - -

Prior period adjustment - - - (6,705)

TOTAL ADJUSTMENTS (38,912) 12,876 (26,036) 30,552

NET CASH PROVIDED BY OPERATING

ACTIVITIES _ (9,432) (29,793) (39,225) (17,495)
NET INCREASE {DECREASE) IN CASH

AND SHORT-TERM INVESTMENTS (9,432) (29,793) (39,225) (17,495)
CASH AND SHORT-TERM INVESTMENTS

AT BEGINNING OF YEAR 150,172 256,083 406,255 423,750
CASH AND SHORT-TERM INVESTMENTS

AT END OF YEAR $ 140,740 § 226,290 3 367,030 $ 406,255

See accompanying notes and auditor's report.
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NOTE 1

NOTES TO FINANCIAL STATEMENTS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and basis of presentation

Prestonwood Forest Maintenance Association (the “Association”), a Texas non-
profit corporation, was incorporated March 1971, for the purposes to assess and
collect a maintenance charge from owners of lots in the subdivision, and to use
such funds for the general benefit of all owners of residential lots such as the
management and maintenance of the Association and common area and facilities.
Association policies and procedures are determined by the Board of Directors.
The Association consists of 785 lots. The accompanying financial statements
have been prepared on the accrual basis of accounting, whereby income is
recognized when earned and costs and expenses are recognized when the
obligations are incurred.

Date of management’s review

In preparing the financial statements, the Association has evaluated events and
transactions for potential recognition or disclosure through April 10, 2013, the
date that the financial statements were available to be issued.

Estimates

The preparation of financial statements in accordance with accounting principles
generally accepted in the United States requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements
and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates.

Fund accounting

The Association’s governing documents provide certain guidelines for governing
its financial activities. To ensure observance of limitations and restrictions on the
use of financial resources, the Association maintains its accounts using fund
accounting. Financial resources are classified for accounting and reporting
putposes in the following funds established according to their nature and purpose:

Operating Fund — This fund is used to account for financial resources
available for the general operations of the Association.

Replacement Fund — This fund is used to accumulate financial resources
designated for future major repairs and replacements.

-7




NOTE 1

NOTE 2

NOTES TO FINANCIAL STATEMENTS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT.)

Fund accounting (cont.)

For the years 2012 and 2011, $54,000 and $56,000 of assessments, and $24 and
$743 interest earned was allocated to the replacement fund, respectively.

For the year ended December 31, 2011, certain reclassifications of $1,960 were
made to establish a replacement fund in 2011.

Qwner assessments

The owners are assessed annual assessment fees which are collected to meet the
Association’s normal operating costs and to fund reserves for the repair and
replacement of common areas. For the years ended December 31, 2012 and 2011,
the Association’s annual maintenance fees were $600 and $578 per owner lot,
respectively.

Recognition of assets

The Association is responsible for preserving and maintaining the common area
properties and may dispose of them only in accordance with Association Articles
of Incorporation and other governing documents. In conformity with industry
practice, the Association recognizes the following common property as assets:

(a) Common personal property.

(b) Common real property to which it has title and that it can dispose
of for cash while retaining the proceeds or that is used to generate
significant cash flows from members on the basis of usage or from
non-members.

In conformity with industry practice, other common area property, primarily
consisting of pool, recreation center, tennis court, and landscape, are not
recognized as assets.

PREPAID EXPENSES

The balance of prepaid expenses at December 31, 2012 and 2011 consisted of the
following;:




NOTE 2

NOTE 3

NOTE 4

NOTE 5

NOTES TO FINANCIAL STATEMENTS

PREPAID EXPENSES (CONT.)

2012 2011
Prepaid patrol $ 5,329 $ -
Prepaid insurance 5,767 5,767
Prepaid federal income taxes - 500
Total $ 11,09 § 6267
BAD DEBTS

The Association uses the direct write-off method for the recognition of
uncollected accounts, For community associations, the direct write-off method
approximates the allowance method for recognition of bad debts, since the
Association has a continuing lien on the owner lots for collection of the
delinquent assessments. It is the opinion of the Board of Directors that that the
Association will most likely prevail against the remaining homeowners whose
assessments are delinquent and, accordingly, no allowance for uncollectible
accounts is deemed necessary. For the years ended December 31, 2012 and 2011,
the Association reported $10,320 and $8,196 of bad debt expenses, respectively.

FEDERAL INCOME TAXES

The Association is a non-profit corporation that may elect to have its income
taxed as a homeowner association under Section 528 of the Internal Revenue
Code or as a regular corporation qualifying as a membership organization under
Code Section 277. Section 528 of the Code permits the exclusion of maintenance
assessments from taxable income and taxes income other than maintenance
assessments (interest and other income) at a flat rate of 30%. Section 277 of the
Code allows such organizations to deduct the expenses of furnishing services to
members only to the extent of the amount of income derived from members
during the taxable year.

For the years ended December 31, 2012 and 2011, the Association elected to file
as a homeowner association, resulting in federal income tax expenses of $-0-,

FUTURE MAJTOR REPAIRS AND REPLACEMENTS
The Association’s governing documents do not require that funds be accumulated
for future major repairs and replacements; but such determination can be made by

the Board of Directors.
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NOTE 5

NOTE 6

NOTES TO FINANCIAL STATEMENTS

FUTURE MAJOR REPAIRS AND REPLACEMENTS (CONT.)

The purpose of the annual assessment is to (1) provide the working capital
necessary to meet the Association’s annual operating expenses and (2) maintain a
reserve for repair or replacement of the general common elements of the
Association.

Accumulated funds should be held in a separate cash and investment accounts and
are generally not available for expenditures for normal operations.

Criterium-Farrell Engineers conducted a reserve study in August 2009 to estimate
the remaining useful lives and the replacement costs of the components of
common property. The estimates were obtained from licensed engineers who
inspected the property. The table included in the unaudited Supplementary
Information on Future Major Repairs and Replacements is based on the study.

The Board plans to fund for major repairs and replacements over the remaining
useful lives of the components based on the study’s estimates of current
replacement costs and considering amounts previously accumulated in the
replacement fund.

Funds will be accumulated in the replacement fund based on estimates of future
needs for repairs and replacements of common property components. Actual
expenditures may vary from the estimated future expenditures and the variations
may be material. Therefore, amounts accumulated in the replacement fund may
not be adequate to meet all future needs for major repairs and replacements. If
additional funds are needed, the Association has the right to increase regular
assessments, and pass special assessments subject to the Bylaws and Declarations,
or delay major repairs and replacements until funds are available.

PRESTONWOOD FOREST UTILITY DISTRICT CONTRIBUTION INCOME
(P.F.UD.)

For the years ended December 31, 2012 and 2011, the Association had $8,010 and
$5,000 in contribution income, respectively, from the Municipal Utility District
(M.U.D.) for reimbursement of deed restriction expenses. The M.U.D.
contribution income has been reported on the accompanying statements of
revenues and expenses. As of December 31, 2012 and 2011, a receivable of
$1,592 and $3,384 has been reported on the accompanying balance sheets for
quarterly funds due from P.F.U.D., respectively.

-10-




NOTE 7

NOTE 8

NOTE 9

NOTE 10

NOTES TO FINANCIAL STATEMENTS

M.U.D, UTILITY SUBSIDY

The Prestonwood Forest M.U.D. subsidizes the Association’s utility costs —
electricity, gas, and water. The agreement between the Association and
Prestonwood Forest M. U.D, is an informal agreement.

CAPITAL EXPENDITURES

During 2012, the Association incurred $96,693 for capital expenditures. The
capital expenditures were primatily for landscape and pool renovations.

During 2011, the Association incurred $99,617 for capital expenditures. The
capital expenditures were primarily for landscape, drainage, and clubhouse and
tennis coutt repairs.

RELATED PARTY TRANSACTIONS

Management collection fee

The Association has an arrangement whereby the management company assesses
a fee to owners for handling delinquent assessment collections, which are then
charged to the respective owners, and upon collection reimbursed to the
management company. The collection fee by the management company is
reported on the accompanying statements of revenues and expenses as offsetting
income and expense called “Collection fees — H.S.” For the years ended
December 31, 2012 and 2011, $2,180 and $2,290 of collections from owners was
reported for management collection fee services.

PRIOR PERIOD ADJUSTMENT

The beginning operating fund balance for the year ended December 31, 2011 was
restated by $6,705 due to an overstatement of receivable — P.F.U.D. contribution
and P.F.U.D. contribution income in the prior year ended December 31, 2010.
The resulting prior period adjustment will not affect prior year’s federal income
tax expense.

11-
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NOTE 11

NOTES TO FINANCIAL STATEMENTS

DEFERRED LEGAL FEES CONTINGENT LIABILITY

The Association is under a “Deferred Billing Agreement” with their law firm;
which means the Association could be responsible for additional attorney fees for
collection work against delinquent owners under the circumstances set forth in the
“Deferred Billing Agreement”. In addition, the attorney’s fees could likewise be
reduced if a court awards less than the amount of the attorney’s fees requested, in
which case their law firm will absorb the reduction and the Association will not
be responsible for those fees.

The Association under the “Deferred Billing Agreement” would be billed by their
law firm under conditions of the agreement such as; if the Association decides to:
(a) withdraw an account from their law firm after legal services have been
performed, (b) place an account on hold afler legal services have been performed,
and/or (c) accept a final payment from a property owner that does not include
attorney’s fees. In addition, to these conditions, the “Deferred Billing
Agreement” describes other circumstances where attorney’s fees will be billed to
the Association. As of December 31, 2012, the legal fees that have not been
billed under the “Deferred RBilling Agreement” arc $2,677, which are not
recognized as liability on the accompanying balance sheets.

-12-
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PRESTONWOOD FOREST MAINTENANCE ASSOCIATION
SUPPLEMENTARY INFORMATION

YEARS ENDED DECEMBER 31, 2012 AND 2011
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PRESTONWOOD FOREST MAINTENANCE ASSOCIATION
SUPPLEMENTARY INFORMATION ON FUTURE MAJOR
REPAIRS AND REPLACEMENTS
December 31, 2012
(Unaudited)

Criterium-Farrell Engineers performed a reserve study in August 2009 to estimate the remaining
useful lives and the replacement costs of the components of common property. The following
table is based on the study and presents significant information about the components of

common property .
Ttemized Worksheet
Fell
Capitaf Hem Reserve Begioning  Froqueocy Remuining  Reserve Funding Required Funing
- To Bt Rephoed. Cruandity Unit ooit  Requirmment (*) Balance {y15*%) Life (313} Moathhy Anpasl Baluxe
Sits .
Dreinsgs Enprovencnts - Prestonseood Foreet 118 $4,500.00 £4,500.00 $£232060 » ) $0.00 9000 $4,500.00
Frvigation $ystem - Fxicod to nocth yard 118 $4,300.00 $4,500.00 $2,328.60 21 [¢] 30.00 $0.00 $4.500.00
irrigation System Upgrade 118 $6300.00 $4,500.00 $211.89 11 1¢ $35.74 $426.43 $400.09
Painted Metal Gaic/fenes (repeir & peiat) - Charlyoa 11s 51500 $175.00 §90.58 5 1] 30.00 $0.00 $175.00
Chain Link Feocing » Replace « Charlymn 160 LF 52500 §$9,00000  $3,104.80 &) 16 $49.12 458952 $6,000.00
Mouumaont Sign - Major repaicfeplscs 113 $5,00000  $5,00000  $1,379.91 £ 14 $24.85 425858  $2,.660.67
Drainsgn Impeovements » Charhyra 1 ig $50000 4450000 42,328.00 50+ ] $0.00 $0.00  §4,500.00
Parking Lot - foint/anck Fill & Stop Repair b LS 575000 $750.00 $310.48 5 $30.863 $439,52 $300,00
Conerets Fletwork (wabks, decksy, ete) - Charlyoa L LS $2,000.00 $2,000.00 $1,024.93 5 0 $0.00 7 30.00 $2,000.00
Corcrets Flatwork (walks & decka) - Prestoawood L LS $3,000.00 $3,000.00 $1.552.40 5 9 $0.00 30.00 $3,000.00
Painted hictal Fenos (repair & pudat) - Prestoawood 460 LP .00 $1,200.00 $520.96 5 0 $0.00 30.00 3120000
‘Wood Fence (Major RepiirReplace) Chartynn 00 LF 31200 $1,200.00 $30223 12 ) 31386 $167.58 §700.00
Wood Feace (Mujor Repsit  Roplace) Prestoawend 400 LP $12.00 $4,800.00 $1,448.51 12 5 $55.45 $67022 $2,800.00
Brick Cothwnn (Feoe) epair « Charlym 5 BA 20000 31,0000 51747 10 ] $0.00 30.00 $1,000.00
Brick Cobuma {feace) repalr - Prestoawood 15 BA $200.00 $3,000.00 $1,552.40 10 1] $0.00 $0.00 $3,000,00
Painted Metal Fence - Roplscs - Prestocrwood 400 1 13500 $14,000.00 $4,703.84 40 14 $55.30 $662.85 $8,100.00
Painted Metal Feaon « Replace - Chartyna 19 L¥ $35.00 $350.00 $ir72 40 14 $i.28 $18.6¢ $227.50
Chain link Feaee - Repiaes - Prestoawsod 600 LF S50 $45,000.00 $5,174.€8 o) 10 $81.89 $952.53  $10,000.00
Pole mounted Lights - Replecs - Chartymn - 4 EA $1,500.00 $6,000.00 $2,630.08 20 3 $93.38 $1,$20.31 $5,100.00
Pole mounted Lights - Replece - Prostoawood 6 EA $1,4500.00 $9,000.00 $1,630.02 20 13 4724 358692 $3,150.00
Bulldiag Extedor
Poundation Repair 1L Ls $7,500.00 $7.500.00 $3,601.00 21 ] $0.00 $0.00 $7,500.00
Termits Infpection & Treatroot 148 $3,500,00 $2,600.00 $1,203.67 21 4] $0.00 $0.00 $2,500,00
Brick Yeneer st Clobhouss « Repuir 11§ $6,000.00 46,000.00 33,104.80 2 Q $0.00 $0.00 $6,000.00
Extetior Dooes & Vents - RepainReplics - Charfyna 1Ls $2,500.00 $2,500.00 $1,203.07 2 1] 30.00 $0.00 $2,500.00
Contingency for Termita Dunage 115 $10,00000  $10,000.00 $5,174.60 2 i) $0.00 $0,00  $10,000.00
Roof Replacement - Chardynn 15 SQ $250.00 $3,750.00 31,0163 18 7 $31.85 $370.78 $2,102.38
Roof Replacemant - Prestonwood 63 SQ F2150.00 $15,750.00 $4,554.43 16 T $132.92 $1,505.08 $8,859.38
Wood Siding/Trim Repair - Charyrin 1500 SF 5230 45,250.00 43,234,168 10 ¢ $0.00 $0.00 $6,250.00
Wood Sifing/Trim Repair « Prestoowood 1,000 SF $230 $2,800.00 $1,283.87 19 o $0.00 $0.00 $2,500.00
PBuint and Caulk Bxdecior Surfisces - Churlyta 1500 SF $1.00 $2,600,00 $1,200.87 5 0 $0.00 $0.00 $2,600.00
Paind and CaaTk Exterioe Surfeces - Prestoawood 1,000 5P 3L00 $1,000.0 $5TA4A7 5 0 $0.00 §0.00 $1,000.00
Bullding Interior
Kiitehers - Remodd - Modernization 1 LS §20,000.00  $20,00000  $10,349.32 20 0 $0.00 0.0 $20000.00
Razstroom ADA Coaversion - Prestomwood rite L LS $3,000,0¢ $8,000.00 $4,139.73 21 ] $0.00 3$0.00 $8,000.00
Community Bullding - Re-finh Iatecloes 1Ls 2500000  $25000.00 31184299 10 1 $1,113.08 $13,357.00 322,500.00
Clartyna site « Re-finish Isterions 1 L8 $15,000,00 $15,000,00 $44,985.79 10 1 $607.83 3$8,014.2¢ 313,500,000
Mechaniesl
Spldt System Air Cooditiontss - Replace 11LS $18,000.00 $18,000.00 $1.241.92 15 13 §i07.42 $1,289.08 $2,400.00
Water Heater (Prestoovood) - Replacs 1% $LIN00  $1,100.00 $589.21 10 0 30,00 3000 $1,100.00
Whater Heater (Charhnn) - Replaes [ ) $550.00 $550.00 si70.76 10 4 7.9 $94.81 $330.00
Ameniticd
‘Teanis Court (Charhyon) - ro-surface 113 $24.00000  $24,000.00 $12,419.10 10 [ $0.00 $0.00 $24,000.00
Teanis Coort (Prestonwood) - Re-rurfyos 113 1600000 $18,000.00 - $527.65 10 g §140.48 $1,885.78 $1,600.00
Water Pountaing - Ropisoe - Prestonwood 2 EA $900.00 $4,800.00 §93t.44 21 Y] $0.00 $0.00 $1,800.00
Outcdocs Wooden Structuret - Replace [ LS $25,00000  $25,000.00 $4,851.25 16 10 $157.91 $2,014.83 $9,375.00
Swimming Poot Liner (Presioawoad) - re-plaster 1 LS $15,000.00 $15,000.00 35,433.40 10 3 $285.74 $3,1e9.87 $10,500.00
Swimening Pool Liner {Charlyna) - re-plaster [ LS SI2,00000  $12,000.00 $4,34672 10 3 $212.59 $2,651.08 $8,400.00
Pol Desk (Prestoavwood) - Re-urfiuce 1Ls $24,00000  $24,000.00 48,279.48 24 7 $187.15 $224570  $18,000.00
Pool Deck {Chartyan) - Re-swfwcs 1L$ $16,000.00  $16,000.00 $5,519.84 21 7 $124.17 §1,457.19 $10,666.67
Fool Equipman (Prestoawood) - Replacs 113 $3,000.00 $8,000.00 $1,552.40 8 5 $i07.48 $1,280.52 $3,000.00
Pool Bquipment (Chartym) - Replacs 1 LS $6,000.00 $5,000.00 $1,164.30 8 § $80.60 $907.14 $2,250.00
Pool Fumiturs - Replice 118 $2,000,00 $3,000.00 $1,330.83 7 1 $139.11 $1,668.37 $2,571.42
Waler Fountsins - Charhrat 1 EA $500,00 $1,£00.00 $931.44 21 0 $6.00 $0.00 $1.800.00
Pood Faniture - Repleos - Pretoawood 11Ls $3,000.00 $3,000.00 $1,330.63 7 1 $139.41 $1,669.37 $2,574.43
Other .
Reserve Study - Updats 118 $2,500.00 $2,500.00 377820 5 2 $71.83 $661.90 $1,500.00
Tetals  $347500  $14500000 $4,139.5¢ $50275.11 528021133

Totd Over Term  $392,250.00
* Costs are typially 10%
** Reserve study is based oa 1 20 year pevioction of noo-aremal maintenanxg
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